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IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI 
COURT-IV 

IN THE MATTER OF: 
Jasch Industries Limited 
And 
Jasch Gauging technologies limited 

Item No. 504 
CP(CAA)/63/ND/2022 

Applicant 

Order under Section 230-232 of Companies Act, 2013. 

Coram: 
MR. P.S.N. PRASAD, 
HON'BLE MEMBER (JUDICIAL) 
DR. BINOD KUMAR SINHA, 
HON'BLE MEMBER (TECHNICAL) 

PRESENT: 
For the Applicant 
For the Respondent 

ORDER 

Order pronounced on 12.09.2023 

Order pronounced in open Court vide separate sheets. 

CP(CM)/63/ND/2022 stands allowed. 

Sd/-
DR. BINOD KUMAR SINHA 
MEMBER (TECHNICAL) 

Sd/-
P.S.N. PRASAD 

MEMBER (JUDICIAL) 



IN THE NATIONAL COMPANY LAW TRIBUNAL 
NEW DELHI BENCH 

COURT-IV 
COMPANY PETITION NO. (CAA) 63/ND/2022 

CONNECTED WITH 
COMPANY APPLICATION NO. (CAA) 13/ND/2022 

In The Matter of Section 230-232 Of the Companies Act, 2013 Read with Other 
Relevant Provisions Of The Companies Act, 2103 Read With The Companies 
(Compromises, Arrangements And Amalgamations) Rules, 2016 

IN THE MATTER OF SCHEME OF ARRANGEMENT 

JASCH INDUSTRIES LIMITED 
... DEMERGED COMPANY /PETITIONER COMPANY NO. 1 

AND 
JASCH GAUGING TECHNOLOGIES LIMITED 

... RESULTING COMPANY /PETITIONER COMPANY NO. 2 
AND 

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 

Order Delivered on: 12.09.2023 
CORAM: 
SHRI P.S.N. PRASAD, HON'BLE MEMBER (JUDICIAL) 
DR. BINOD KUMAR SINHA, HON'BLE MEMBER (TECHNICAL) 

PRESENT: 
For the Applicant 

For the OL 

: Mr. Yashoaj Guglani, Adv., Mr. Aanish Gupta, 
Mr. Narendra Thakur, Mr. Saurabh Agarwal & 
Mr. Sachin Khurana, CSs 

: Ms. Hemlata Rawat, Adv. 

ORDER 
PER: DR. BINOD KUMAR SINHA, MEMBER (TECHNICAL) 

1. This petition has been jointly filed by the petitioner companies under 

section 230-232 of the Companies Act, 2013, read with Rule 15, 16, 20 

and 24 of the Companies (Compromises, Arrangements, 

Amalgamations) Rules, 2016 and the National Company Law Tribunal 

Rules, 2016 namely M/s Jasch Industries Limited (Demerged 

Company/Petitioner ~~W~No. 1) and Jasch Gauging Technologies 
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Limited (Resulting Company /Petitioner Company No. 2) for sanction to 

the proposed Scheme of Demerger ("the Scheme"). The copy of the 

Scheme of Demerger has been placed on record. 

2. The Demerged Company /Petitioner Company No. 1 i.e., M/s Jasch 

Industries Limited was incorporated on 11.12.1985 under the 

provisions of the Companies Act, 1956 bearing CIN: 

L24302DL1985PLC383771, having its registered office situated at 502, 

Block-C, NDM-2, Netaji Subhash Place, Pitampura, Delhi-110034. The 

Authorized Share Capital of the Demerged Company /Petitioner 

Company 1 is Rs. 14,00,00,000 divided into 1,40,00,000 Equity Shares 

of Rs. 10/- each. The Issued, Subscribed and Paid-up Share Capital of 

the Company is Rs. 11,33,00,000/- divided into 1,13,30,000 Equity 

Shares of Rs. 10 / - each. 

3. The Resulting Company/Petitioner Company No. 2 i.e., M/s Jasch 

Gauging Technologies Limited was incorporated on 25.05.2021 under 

the provisions of the Companies Act, 2013 bearing CIN: 

U33111DL2021PLC381513, having its registered office situated at 502, 

Block-C, NDM-2, Netaji Subhash Place, Pitampura, Delhi-110034. The 

Authorized Share Capital of the Resultant Company /Petitioner 

Company 2 is Rs. 4,00,00,000/- divided into 40,00,000 Equity Shares 

of Rs. 10/- each. The Issued, Subscribed and Paid-up Share Capital of 

the Company is Rs. 5,00,000/- divided into 50,000 equity shares of Rs. 

10/- each. 
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4. The Petitioner Companies submit that the proposed scheme would have 

the following benefits: 

i. The Demerged Undertaking and the Remaining Undertaking have 

their own set of strengths and dynamics in the form of nature of 

risks, competition, challenges, opportunities and business 

methods, leading to different growth potentials . Hence, 

segregation of the two undertakings would enable a focused 

management to explore the potential business opportunities 

effectively and efficiently; 

ii. The demerger would result in achieving efficiency in operational 

processes by designing and implementing independent 

strategies specifically designed for the two businesses and in 

optimizing profitability. This would in turn enhance the 

shareholders' wealth. 

iii. Targeting and attracting new investors with specific focus and 

expertise in the two businesses, thereby providing the necessary 

funding impetus to the long-term growth strategy of the two 

businesses; 

iv. The Demerger will help in growth of the Demerged Company and 

Resulting Company by providing scope of independent 

collaborations and expansion; 

v. Consequent to the demerger of the Demerged Undertaking, the 

issued, subscribed and paid-up equity shares capital of the 

C.P. NO. (CAA) 63/ND/2022 
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of such proportion of the paid-up equity share capital of the 

Demerged Company which has been issued as fully paid-up 

equity shares in the Resulting company as on the Record Date 

in terms of Clause 16.1 of this Scheme. The reorganization and 

consequent reduction of the paid-up equity share capital of the 

Demerged Company will result in improved financial ratios; 

vi. Pursuant to the Scheme, the equity shares issued by the Resulting 

Company would be listed on SSE. Therefore, the existing 

shareholders of the Demerged Company would hold the shares 

of two listed entities after the Scheme becoming effective. Such 

shareholders would then be able to choose whether they want to 

remain invested in either or both the businesses/ operations of 

the Demerged Company, giving them flexibility in managing their 

investment in the two businesses having differential dynamics. 

5. The appointed date of the proposed scheme of arrangement is O 1st April, 

2021 or such other date as may be approved by the National Company 

Law Tribunal. Considering the time already elapsed during the 

pendency of this petition. This Tribunal now prescribes that the 

appointed date of the proposed demerger shall be O 1.04.2022. 

6. A perusal of the petition discloses that initially the First Motion 

application, seeking dispensation from convening the meetings of 

Equity Shareholders, Secured and Unsecured Creditors of the 

C.P. NO. (CAA) 63/ND/2022 
CONNECTED WITH 

C.A. NO. (CAA) 13/ND/2022 
Order Dated : 12 .09.2023 

4 



application, moved under Sections 230-232 of the Companies Act, 

2013, the Tribunal vide its order dated 24.02.2022 dispensed with the 

requirement of convening/holding meeting of shareholders and 

unsecured creditor of the Resulting Company and Secured Creditor of 

Demerged Company. There were nil Secured Creditors of the Resulting 

Company therefore the requirement of holding/ convening the meeting 

of Secured Creditors of the Resulting Company did not arise. Further, 

vide order dated 24.02.2022 read with order dated 25.03.2022, this 

Tribunal directed convening the meeting of Shareholders and 

Unsecured Creditors of the Demerged Company. In compliance with 

the directions of this Tribunal, notice of the meeting of Equity 

Shareholders and Unsecured Creditors of the Demerged Company were 

published in "Business Standard" (English, Delhi Edition) and in 

"Jansatta" (Hindi, Delhi Edition) dated 11 th April, 2022. The 

Chairperson's report dated 10.05.2022 for the meeting of Equity 

Shareholders of Demerged Company has been filed. It transpires from 

the report of the Chairperson that majority of Members present at the 

meeting representing three-fourths in value cast their votes in favour 

of the Scheme. Therefore, the aforesaid resolution was passed with the 

requisite majority. The Chairperson's report for the meeting of 

Unsecured Creditors of the Demerged Company has been filed on 

18.05.2022. It transpires from the said report of Chairperson that the 

Scheme of Arrangem 
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7. Vide order dated 02.06.2022 passed by this Tribunal, the petitioner 

companies were directed to serve notice to the statutory authorities. It 

is seen from record that the petitioner companies have filed an affidavit 

dated 12th July, 2022 affirming compliance and disclosing that the 

applicants have effected publication in "Business Standard" (English 

Delhi Edition) and "Jansatta" (Hindi Delhi Edition) both dated 22nd 

June, 2022. In addition to the public notice, notices were also served 

by hand and email to the Regional Director (Northern Region), Registrar 

of Companies, NCT of Delhi and Haryana, the Income Tax Department, 

Securities and Exchange Board of India and BSE Ltd., by uploading it 

at their listing centre. 

8. Pursuant to the notice issued to the Regional Director, Income Tax 

Department and Official Liquidator they have filed their respective 

reports and participated in the proceedings. 

9. The Regional Director in its letter dated 15.07.2022 had made certain 

observations with regard to the Scheme of Demerger among the 

Petitioner Companies. The Applicant Companies had filed reply dated 

10.11.2022 in response to the observations made by the Regional 

Director, under wherein the Petitioner Companies gave clarification to 

the observations made by the Regional Director. The details of which 

are given below: 

Observatio Observations made by Regional Director Reply made by the Petitioner Companies dated 
ns in its letter dated 10.11.2022 16.11.2022 

1. 

C.P. NO. (CAA) 63/ND/2022 
CONNECTED WITH 
C.A. NO. (CAA) 13/ND/2022 
Order Dated : 12.09.2023 

The Resulting Company proposes in Pursuant to Clause 16.11 & 16.12 of the Scheme, 
Clause 16.3 of the Scheme to issue equity upon Scheme coming into effect on the Effective Date, 
shares worth Rs. 4.53 Crores to the authorized share capital of Resulting Company 
shareholders of Demerged Company. shall stand enhanced to Rs. 5,00,00,000 (Rupees Five 
However, the Authorized Ca ital of the Crore) divided into 50,00,000(Fifty Lakh) equity shares 
Resulting Company is f having face value of Rs. 10 (Ten) each, without any 



2. 

3. 

AA) 63/ND/2022 C.P. NO. (C 
CONNECTE 
C.A. NO. (C 
Order Date 

DWITH 

AA) 13/ND/2022 
d: 12.09.2023 

which equity shares worth Rs. 5 Lakh has further act or deed by the Resulting Company for 
already been issued and paid-up. The purpose of such enhancement of the authorised 
company, hence, needs to increase its share capital of the Resulting company. We hereby 
Authorized share capital as prescribed undertake will pay requisite fees and stamp duty as 
under section 61 of the Companies Act, may required on the increased authorised share 
2013 read with relevant rules and pay full capital upon sanction of the Scheme by this Tribunal. 
fees. 
Schedule of Assets and Liabilities of Schedule of Assets and Liabilities of Demerged 
Demerged undertaking not given. The Undertaking is reproduced hereunder: 
same may be provided. ~ 
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The Demerged Company is a Listed entity Clause 6 of the Introduction envisage the Rationale for 
and Resulting Company is proposed to be the Scheme of Arrangement (Page 3 of the Scheme) 
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the Resulting company and the Demerged Company 
shall enter into such arrangements, complete such 
formalities and give such confirmation and/ or 
undertaking to the Stock Exchange or any other 
Appropriate Authority, as may be necessary in 
accordance with the Applicable Laws for the listing of 
equity shares of the Resulting Company issued in 
pursuance of this Scheme. 
It is again confirmed that both the Companies (i.e., 
the Demerged Company and the Resulting Company) 
shall comply with relevant SEBI Regulations upon 
approval of the Scheme by the NCLT and undertake 
necessary activities as may be required for listing of 
equ ity shares of the Resulting Company on the Stock 
Exchange. 

10. The Regional Director in its final report filed vide affidavit dated 

15.12.2022 has stated that the company has undertaken to increase 

the authorized share capital on payment of requisite fee. Also, it has 

attached details of Assets and Liabilities of the demerged undertaking 

as on 31.03.2021 along with details of immovable properties thus, the 

same may be made part of the order & company being listed entity the 

clearance of stock exchange & SEBI may be sought as resulting 

company is also proposed to be listed. In light of above the RD prayed 

to take his submissions into consideration and to satisfy itself about 

the scheme before passing any order or orders. 

11. The Official Liquidator has filed its report dated 05.09.2022, wherein 

the following observations have made: 

"That while going through the petition/ and annexure thereto, it has 

emerged that the proposed scheme is with regard to demerger of a 

particular undertaking of the Demerged Company into the Resulting 

C.P. NO. (CAA} 63/ND/2022 
CONNECTED WITH 
C.A. NO. (CAA} 13/ND/2022 
Order Dated : 12.09.2023 

8 



section 232(5) of the Companies Act, 2013 and Rules made thereunder 

is desired on the part of the Official Liquidator attached to the High Court 

of Delhi at New Delhi." 

12. The Income Tax Department has submitted its report dated 

17.11.2022. Their observations raised with respect to M/ s Jasch 

Industries Limited (Demerged Company) are as follows: -

...__ C>et..o...ll.le o,£ J1...""Re. filed by t.h.,e c:<:>:rxi .P,Q...rl..Y OL.r'e' 

Ce>llo"\l\re:: -

C.o.rJD.pOL.r-:L;y"" 3.--:1.a..s beer.a. :r-eg,_..a..J..au-zy- Cilir'1.Q I~ Cox· .A.. Y-. 

2007- 08 C:.c, 20:20- 21.. 

b .. J:>ct.e..i:la or to,-c::..e.l dema..r:a.d o~t&~tl.ir:..g a.gEIU..r.a.Etit.. 

'Lhc CC>.a::JO..p......:r.ay M.X"CS" s..e Cc:,I.'l.,o,·wa:- -

ii_ Fl.-&. 83.,490/ - w ·.r-t . .A.Y" 2012 - J..3. 'a-"1./o 2.20C2) 

Uli . • R_s. :L..,50..,347 / - w . r·.t. A.Y 2:0 _t.2 - l.3 ,...:./6-
27 J.(11(c) 

~& • . 1,..42 • .160/ - w.:r. ·t. ~~ 2016-17 '1..:&./u .143(3) 

«v·i_ ~t!'I- - 1..,10,.430/-w.r.1:.. A.~ 20:1. 8-19 'Ll../s :J.43 

c . r>ete.-i'l.s o< Proc.eedi..:r-..gs pc . .--,..cl.:ir,g .tsag.a..i .. •~-st t:he

C::::<:>mpEll..r.y EL.re ELS t"<>l'l<>w-s: -

.A.ss,e59xx::.:._e-r,.L J>::re>c:,eecli~ 'L.1,./ s 14-7 <.:> ·C Ll:-.-.c: A -c:::t... -..:r~:: 

_p-c=..r:i...ct..i.r:t..g ·w.r.t: . .A.Y :2016-17 

13. The Income Tax Department has submitted its report dated 

17.11.2022. The observations raised with respect to M/ s Jasch 

Guaging Technologies Limited (Resulting Company) are as follows: -

C.P. NO. (CAA) 63/ND/2022 
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C.A. NO. (CAA) 13/ND/2022 
Order Dated : 12.09.2023 

9 



a. Details of ITRs filed by the company are as 

follows: -

As per !TBA Portal, no records found. 

b. Details of total demand outstanding against 

the company are as follows: -

As per ITBA Portal, no demand pending. 

14. The Petitioner Companies have filed a reply to the Counter Affidavit 

filed by the Assistant Commissioner of Income Tax, Circle-13(1), New 

Delhi on behalf of Income Tax Department dated 17.11.2022 which is 

reproduced as hereunder: -

a.) e Clause 4 of: the proposed Scheme of: Ar.ra:ngernent already 

and expressively provides f:or the Compliances vvith the Tax 

Lavvs. The said clause 4 of the Schez:ne is reprod~~ 

C.P. NO. (CAA) 63/ND/2022 
CONNECTED WITH 

C.A. NO. (CAA) 13/ND/2022 
Order Dated: 12.09.2023 

C'LA,t:TSE 4. COM,PLIA.NC,ES wrxu THE TAX LAWS 
"Thf• Sch•- h.aa been. dra10n. up 1:o comply 10#:th the 

condfUon• rel.a.ting to "Dern.erg•~ cza •p•c.,_,._d -u.n.d.,. 

Sectt.on. ::Z{ J. 9AAJ of the In.corn-~ Act, 196 J.. q czn.g ternt.a 

or provtafo,,.,. of the Schern• arw found or fn.terpra'ted to 

be fn.con.af-•n.t &UL-ch th• aa.i.d provtafon• a.t a. lDiter dczte, 

i.n.c~i.ng re.-u.ttt.ng from a.men.drn.en.t ctr lau, or for czn.y 

other reczaon &U~oaver, -the prow.ton• of the In.corn ... 

~ Act,. J. 96J. ah.all preva:Ll an.d the Scheme sh.all -a:n.d' 

,rn.odtJ'f.•d 'to -the -...:tent de-terrn.Ln.ed nec•••.ary to corn.ply 

-.:uL-th. Sec-Cfon. ::Z{J.9AAJ of-the Incorne-t;,ax Act, :Z96J.. Su,ch. 

,rn.od(ficoctt.on. -.:ui.ll, hou,ever, no-t qffect other pocrt• of -the 

Sch.erne. The po...,er to ,rrux- .-uch. rn.odfJ'lca,-t;Lona / 

a.rn..e·n.dmen:ts~ c:za mag b•c:orn• n.•c:•••cz.ru.- •hall' ve...-t &c.rl.:th 

-th• Boa.rd ctr .DI.rector• of the D•rn•rg•d Cornpa:n:y, ...,hi.ch 

can ax:•rcf•• th• po...,er oct any Urn• an.cf ah.all be 

e.,cercfaecL i.n. 'the beat i.n.tere.at of -t;,a., D.-,nerg•d Corn.pa.n:g 

and ~h• Re.-u.lting Corn.pang .... 
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C.P. NO. (CAA) 63/ND/Z0ZZ 
CONNECTED WITH 
C.A. NO. (CAA) 13/ND/Z0ZZ 
Order Dated : 12.09.2023 

b) It is hereby further subm:ltted that clause 11 of the proposed 

Scheme of Arrangement already and expressively contams an 

enabling provision to deal with the Legal Proceechng of 

whatsoever nature (1.e. Legal, Taxat10n and other c1vtl and 

cnmmal proceeding) . The said clause 11 is reproduced 

below: -

CUtTSE l l. LEGAL PROCEEDING 

"l l. l U any suit, appeal or other proceedings of 

whatsoever nature (legal, taxation and other 

proceedings whether cfvl.t or criminal including before 

any statutory or quast:Judlcial authority or tribunal or 

any court of law}, unless exclusively related to the 

Demerged Undertaking, by or against the Demerged 

Company is pending or tns'tituted thereaJ't,er, the same 

shall be continued, prosecuted and enforce~ by or 

against the »emerged Company, In the same ~:.s:z 

and to the sam. extent as they would or might haue been 

continued, prosecuted and enforced by or against the 

Demerged Company, as if this Scheme had not bun 

made. 

11.:l In the event of any difference or d(fflculty on 

whether any speciftc legal or other proceedings relates 

to the Demerged Undertaking or not, the decision of the 

Board of Directors of the Demerged Company and 

Resulting Company, a.s mutually agreed, tn this regard 

shall be conclusive and binding on the Demerged 

Company and Resulting Company." 
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c) It 1s hereby further submitted that, clause 12.5 of the 

proposed Scheme of Arrangement already expressively 

provides for the treatment of all tax liabilities, treatment of 

the carry forward losses and other statutory benefits under 

the Income-tax Act, 1961 The said clause 12.5 of the 

Scheme 1s reproduced below· -

"l.2.5 Any re.funds or credits {including credits for 

minimum alternate tax., advance tax and tax deducted 

at source under the provisions of Income-tax Act,, 1961), 

benefit or carry forward losses and other statutory 

benefits under the Income-tax Act, 1961, Service Tax 

laws, Central Sales Tax, Goods and Services Tax, 

applicable State Value Added Tax Laws or other 

applicable laws/ regulations dealing with taxes/duties/ 

levtes, due to the Demerged Company., relating to 

Demerged Undertaking, including refunds, benefits or 

credits co.nsequent to the assessment made on Demerged 

Company (including any refund for which no credtt is 

taken in the accounts of the Demerged Company) as on 

the date immediately preceding the Appo,inted Date 

shall also belong to and be received .by the Resulting 

Company upon this Scheme becoming effective." 

C.P. NO. {CAA) 63/ND/2022 
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~nu .. - .....,,...,._,as---.,_---.,,,,,,_~-
.,.,.~ :t-,. ...,._11'., jbrr a:IZ _pu.,rp.........., """" ~ - ~ 

~ arr ,...._ r•alHl!D,ry.,. .md·.-neo• :tc,c,c pay ...... n .C., ~ 

d...ruoc.d .co: ....-.cr,o.,.,. .,....,...u.., for- &N.b,1.inu:1-. -~ ~ 

..,.. U- -• ,.,......,. ,.,_._. qf' ~ .Raa&cl!Nng ~ -

22. 7 Vpon. .,._ Soil'■-oo~ ~ ""°"•"'c;, cbw,1,1' o~Cll.on. 

,qf' 1hz"" ~cc;lon. -e ~,.....,,.. on .,.-n,ljl ~•nrt!: """""'4.- l,g orr 

- ,,. ...- ~ ~ D.oun•l:p,oid c~ .-.klfffng eo 
~ U~•---a .a..·~ or dlde--.1' ,cc,;,-..,,_ 

~ - """"'""'"" ~ dul;lf CNJ<1'ft,pN..S -•- ifloJ,I' fl'wl .a...u~ 
~~2\ C,;,,nv>an.,_ .., 

~C:.• 
~"';.;:: b ol:il, the COO'OJWl,n>- 1',C, 00!'.Jner:g,,,d. Coi:.npa:a;y and tb,e 

~ Q~--ultl:ng Cot:t>pax,y ·A•iJ L :rc:1:Dail:t:l sn ~,s,1>enc:c, .ed:t.e:r• Che ;ap_p:roY.a.l. oli 

- the e EUd .soh...-cne l>.:l,• th.,, H.<>'ll'ble N.&.b,<n:nd Co:rn:pa.ny L,,,..,, T .ril:,,,u;ial , 

Nl!!rW' D ~h.i Ele:c,cb,, It .1.8- bat"elby -eonftrn:1.ed che..t:. .,,_1.1 'lnl>Lh.oc;J; , l eg,rtn:n.e.te 

llU'ld -...a:d.i.spu,t,ed d.et't'.l .. _n,d ,. of tb.c: lnoon,,,e Tl!ox. Dep.,rtiro.ent """bl.cb. ...,..,. 

ou.t.st.and.u:1,g/!Pe:nding .. g.all:un : the Desact",ti;"'d Compe,:ny ,shall. be n:1.et 

by t:.h"' ·c:,.......,_.,,L"KC'd Con:ipa,:1y or Re~ C -°"""'_puny .,,. p.....- tb.c 

~cncx.u: ·coa.dc in 'the, ...oh.e,;r., c;:: and -ch.e, a,p~ or~~ 

-=:.b .crcc m h .a.ll pr;rt; . ..-1:f'.cc,1; .,_,., ..ai.dl ouurt:andu:lg ,d~ds o.f" a,,. 

h ;:,<::,01'Qe T ...x iin e,ny :l'.l!1:8Xl.ner. 

S kt light of Che af'o:resaJd aultlnuaaliO:nB, .>t. u, u, ibe :n o11,e<;1 u,..,t. 11.l:;ie 

L1"""'-t'.e,u or 'lh,:, ,;l.e~t ,., p;ro,tcctcd an.<JI co:r::ualdered 1n t:b"' 

...£0.-rer:ne:nk;lo-n.,.-d ctA.Ul8ca of C;ihe S.Che:rne end JC: LB .hllffl.bt:l,•' pray,,od lthm,1: 

~ •i:.il;J;rn,;,,.t<J.On i(ll.Qde by che Asal.st.ant: 0~1t.:u:,·o.e,;- ali tn,corn,c 

Ta;,,::. CC:rcl.c- 1 .3(1lj . l!',I'.,-.,., :0...:t.hl, v:lde ita C<n:a:n~ MlfwArV2t:: on lt>cbalif' of 

I.n.c:o"""""' T...x Oep ,;u-,::,:n,cnt dated. November '1.'7', :20::22, ""'1A?,• ki~y b .. 

,<lie.Dll esc-d and, th.a p;r,e.....,., t. • ~-- ad:" ,A.:l:;r,an~ ID .:<Cl t l::),,c,tw e,eo, 'th C 

~ Co·cnrpoa=y a.. fl,.,..mt«n.-t. Co--=~ s:na;i.• _p l:ea.&e-. b"" 

• ~,;::t:,.an,,e,,;;i, 
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15. The "No-objection/Observation letter" with no adverse observation 

from the BSE Ltd, the stock exchange where the equity shares of 
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03, 2021. A copy of the said letter has been placed on record, and the 

same is reproduced below: 

DCS/AMAL/MJIR3712132/2021 •%2 

The Company Socrelary, 
JASCH NDUSTRIES Lffl. 
602, 81ock-C, N0,...2, N.P.S,, 
Pitampwa, New Delhi, Oelhl, 110034. 

0..-Slr. 

3SE ---
Novemberoi,2021 

AA 91!nmU9o ltUIC IIPla#oA Dr:lft Scblrnt or .Amnc!trntot bf1w19n htsb tnduJJrlt• Umtlld and Juc11 
Qaugfng Itsbo91pq;g Ymllld MW thtlr 'IIPlctfYI lbnb9klvt IOd WtdltDEle 

Vie ere in receipt °' lh• Draft Scheme of Arr■noe-• ol Jlllldl lndUllliw Unlled tltd .. required uncle, SE!ll Cilall« No. 
CFO(Olt.3/CIR/2017121 daled Mllrc;h 10, 2017; SEBI wde lta leltef claled October 28. 2021 hat lnto<alie gwet, lhe lo~ 
eomrl'l8N(1) on the draft schon",. ofA,rongoment 

• "Company thall on- that euitable di~ about Iha lallNt 11nanc1• of th• companlM lmolv.d In 1tMI 
~ being not more than I ITIOl'lth• old la done befoni tlllrG ltNI same wlltl lM Hon'ble Nallonal Comp■II)' 
Law Tribunal-

• "Company ahall eMure lhal addlllonal Wonnatlon and undertaklng9, If 1111)', aubmlttad by the Company, 
tlf\er filing the acheme wllh the atock exchange, and fToffl Iha d•• of rec• pt of thla l.twr I• dlaplayH on Che 
website• of the listed company and lha •todl uc:ftan9M," 

• "Company ahaU duly comply with varioua proY1alon1 of the Clrcui.r." 

• "Company ehal aMIN dladOIUl'e fl/I pe,ce~ or bu.in... getting iran.r.tNd IX> Jueh Gaug!Qg 
TachnoloQle• Umlted. The Nma shall a1,o ba dl1CloM1d in the- a11pl11nawry ltlamerw Of' nollCe 
a.ccompanyln11 th• raaolullon to be p-d, •nt lo ahar.tdden whit. 9Hklng thafr appn,v.,, • 

• "Company Is adYIHcl that Ula OH«Wllona of RBIIStocfl Ellchangta 11\1111 ba Incorporated In tha petHlon to 
be flied bafOl'a Nadonal Company law Tltl>Uftal (NCL T) and 11M company la obllged to bring the obNrYltiona 
to the notice of NCLT.• 

• •• la to ba notacl that Iha petklona .,. flied by &ha company IIMlfo,. NCLT altar pt0eeaelnt and 
communication ot COIMMllltalobeervatJona on draft achem. by 8£8V.todl exchange. Hance, the company 
la not required ID und notlcA for Npte~l'I • mandaed 11ndtr Mctlon 2)0(51 ot Companie• Act, 2013 
to 8£81 ■gain for Ila commema I ubHrvaUana / NPfNan\alloN." 

~y. based en afor-.ald 00fMlGOt ol!orcd by SEBI, lhtt ~ la l'lenlby lldv,Md; 

• To provide additlonlll lnbmation, If any,(• llatad above) llong w1ltl var1ous documents\:> Ilia Exdlllr91 for u1her 
<fissemir'lalion on ExcharQ8 wtlbsita. 

• To anM.tra that addilional Worrnllllon, if 1111y, (111 atawd llloraek!) along wltl va,1Qys doalmcnts •• disMmil\lU!d 
01'1 their (OJml)llny) weosli.. 

• To duly comply wl1h vllriOul ~ ol 1ha clfe(Jlars, 

In IIOl'<I of the above, wo hcrob)' adliisc lhot we have no ~vwse obseNationa Mth li:mfled reteranc. to those matter. ilavlr,g 
■ bearing on ~ i1tinglaiotlr>Jous ll11ing 111qulA111W11C >Mlhin 1h• p(Qllisione ol Listing Agr.rnant, 10 1111 kl enable the 
001Tll)IU¥ to Ille the IOheme wftll Honble NCLT. FUlther, Where applicable In !MCIO(plan.eto,y Sllltementofthe nolloa lo be sent 
by lhe company lo the shatl!lholdars, While aeeklng llpl>l'CMII d Iha ~ It shall dlsclow lolorm8cion 11bClut uni'allld 
companies inYolvcd In tha fotmat prescnced ror abridged l)IOSpectlS •• tptclied In 1he drou1-r doled Mardi 1 o, 2017. 

HOW81181', Iha listing of eqt.fty ~ of Jach Gauging Technobgiel Llmilad lhllll be subject to SEBI giring relaca1fon 
und« RIii• 18(2Xb) of the SecldJes Conlnlct (ReglM!ion) Rules, 1957 and c:omplianoli with tho ll1Quiremenl1 of SEBI circular, 
No. CFt\'OJL3.'CIRl2017fl1 dated Mwdt 10, 2017. Fi.nher, h1ch Gauglr,g llchnOlogl01 Limited shall ~ with SE81 Ac:t. 
Rules, Rogulatiol\$, dhcll0tl$ of the SEBI end a,iy othllf tllllulory auu,o,tty Ind Rules, Byelowl, and Regulatlone o! the 

Exdlange. For Jhch lndusr, Limited 

\j~ignatory 

S&P.-3SE ~ -r,K 
----SEN SEX 
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Tho> Campill'ly lhall fulfll 1M Exchans,e"• Criltlrla lor llatlng 11'1• lecwtllca of iluch compiny and 8M) ~ with ollier 
appllcabla slalulory raqulnNnenlL How9,,or, 1ho listing or llh- d .IMCh Gauglns;, Tcmno~ Urnhd ii at lhe dllcrwtlon 
ol lhe l!xcl19ng41. In addition 10 lhe llbOVe, 1h<J listll>g of Jadl Geugiog Tad'lnolagi• Limited pursu;inl IO Ille ~ of 
Arrangement Shall be SUbjed.10 Sl!l91 approval Md U,e COll1l)8ny ullsfyk,g tho fQIOWing c:oodt•ons: 

1. To au~ Iha lnfoonaUoo Memonlnd..,., CXM'11alning all the lnlormellon about JMCh Gauging Tedlnolog1- UflWted in 
Una with lhe dlsck)su-e requi.-.nema applk:able for pu,bk IIIUCI ....,, 8SE, 1w making lhe tame availelte la the 
pulllie through the website of flCI ~ . Fl.l'lh«, the compa,,y It also DCMscd to 1118ke lhe _,,.1111/aolable to.,_ 
pub4k: th1ougl1 Ha wet>wt. 

2. To P',lt)J.i, an od~senw,nl in the ,,_papen, oonlalnlng ell JMcll GIIIUlllng Tecl1nClogiea Llmrted In lno..., lhe 
~ requlr9d • par tho .,....., se8I arout.. no. CFQ/Dll.3/CIR/2017121 <lllltld March 10, 2017. Tho 
_,,,ettisement thO~kl ~ a speclllc ldenlnce to the aror-aid ~ Memorandum ..,.ilable on fMt wet>sa• 
oflhe wmpw,y 81 -I• BSE. 

3. To dladoaa all tho malonal lnlonnlltion llbout Ja&oh Gauging. Tec:noo~ l.irrtl<:td on a contl11U0U11>11Iil so• 10 
rnal<.lt the aame public. in 8(!dillO<I lo the requirements if "'1V, 1pec.lfled In Listing Agreunenl for al&c::loeln$ llbOut lhe -~--

4. The foj(()Wlng l)I01/lclonl $hall bo inoorporalud in Iha aei-; 

The ..,.,,... alolttld pun,uatt to the Scheme shat remm froNn In lhe dllpolllory syst,om tll lls1inglltading 
pcm,IMlon iS given by hi dellgnalad lfOd< ~--

R. •There IINII be no change In lho sl\8Ntlokli~ palhlm ot J.,cll Gaugfng TechnclO(jles Umitad ~ the 
r!Klllrd dale and tt-w, Mstt,,g wNch may effect the lllalus ot l\itl ~--

FU/1her )"OIJ are a"° adviMld lo bmg ll,. conwnt, of t1111 lettel' to lhe nollce ot )Olli' llhareholders. l!III ,.,...,.. auU1ortllK as 
deemed fie, and also In )OIII' ;c>plioallon ·rot appro,oal of fMt 8<:lieme ot ~ment. 

Klndly no1e lhiill 118 required undw Regulallon 37(3) ol Sli81 (l.ieling ~ and Olec:low .. Roqulrcnlent$) 
Regulations. 2015, the valldlty o4 1h19 ObNrvatloft Latter shall be Six Monllw from 1M dale at lhla IA«llr. within whleh 
... ~shall besubmitled IO 1he NCLT. 

The E,cchange ,..._ 11a rlgh1 lo ""'1hdraw "- 'No ad•art• observa11on· at any S1a\1e tr· the inform.tfion llllbrritled 10 1he 
Ex.chenge i• found lo be~ /1,-,red I mhsludlng / false or fer any ~Uon of Rl.tlel. Bye-i- and R.egulellon1 
ol lhe Ellc:hango, Ll1tins;, ~~ Guldefna/R.egulriona lnuod by fleMorf IIU!horlhe. 

-. not. lhlll the alorMald obse,,,OClona does not p.-ect.Jde lh& Company tom c:on-.,lylng wi1h 1111)1 olher requ1rttrnen11. 

Fu,1i-, 11 may bo note(l 1hltwith ••••icalo Sedlon 230 (5)ofthe ~ Act, 2013 (Ad:), rudwtlh Rule8of Companie1 
(Corn;,n,mlffa, Arrangemwlll and ,>.rnolg-liona) Ruin 2016 (Campany RI.ice) and Section es ol .,_ 1'a IMCl 'Mlh Rule 3 
ol the Company Rul• 1M>8t'ein pursuant 10 an Ordet' pas.led by th• Hon~ ~ational Company L..., Triburllll. a Notloe of the 
proposed 9Chem• ot comp,omitle or .,.ngemenl /lied ~ sections 230-232 or s..,11on 66 of the Companies >c. 2013 • 
lhe cate may bola 'IAUimd lo ht Mor,d MPOO U,, 1JchM90 HtldPA CIA'IMDYtlQOI P( PbltGUOOI tf IDYc 

In the regard, with a lliew lo ha\/11 a bolter tnlns~ in prOC811sing the P)Nll81(1 noUces HMKI upon the Eldlar-Q&, IM 
Exchange h• alnadv lnb'Odurad 1n onlfnt mttm of MMDA 1ucb NQtlPt atone wtttJ tbt r:tJtv■ot dqcum,ntw pf the 
PCPPRltd asbsrnc, #JCPUPh thf USE UatklR Centre 
Any Hrvlca ol no6ca uooer Section 230 (5) or s«llon Geo< Ille comp.n;ee Act 2013 sHldng e~~·• repcvMntauana or 
objection■ if •"Yr WPuld bf M&IPttd w,d p,ocn,ed tbrowh Vll UIUng c,ntc, only and OP ghyals,1 Wine, wgyld ·• - • 'lu ... d 
~ - You ~ pie- refer lo circolw d8led Fabrua,y 2G, 2019 iaa1.'ed lo the mmpeny. 1:Q .. .. ~. ~, l..'.'. "'"' 

-:: ~:,sch n t.1 -> 

~~11111hfUlly. , ~r>r (lu 

Prasad Bhlde ,tQtO.i)'.!6lJCl'i.O 
aa-ger ~ 

~-~ 

S&P.-3SE 
----- - SENS EX 

,,,, 
£ ,J . •• , .... , , -. -1.,_ 

16. Certificates of respective Statutory Auditors of both the petitioner 

companies, have been placed on record to the effect that Accounting 

Treatment proposed in the Scheme of Demerger is in conformity with 

the Accounting Standard notified by the Central Government as 
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17. The Petitioner Companies have filed an affidavit dated 20.12.2021 

affirming that there are no inquiry/ investigation/ inspection is neither 

pending nor received any notice of initiation of any such 

enquiry /investigation/inspection by any of the regulatory bodies . 

18. Considering the reply of the Petitioner Companies and further, the 

undertakings of the Petitioner Companies, we find no legal impediment 

in approving the present scheme of arrangement. 

19. It has also been affirmed in the petition that the Scheme is not 

prejudicial to the interest of equity shareholders and creditors of the 

Petitioner Companies. It is further submitted that the proposed 

Scheme of Arrangement will be beneficial to the Petitioner Companies 

and their respective shareholders and creditors. In view of the 

foregoing, upon considering the approval accorded by the members 

and creditors of the Petitioner companies to the proposed Scheme, 

there appears to be no impediment in sanctioning the present Scheme. 

20. Consequently, sanction is hereby granted to the Scheme under Section 

230 to 232 of the Companies Act, 2013 with the following directions: -

1. The appointment date as proposed in the Scheme of Demerger is 

1st April, 2021 or such other date as directed by the National 

Company Law Tribunal. Considering the time already elapsed 

during Pendency of the instant petition, the Appointed Date of 

the proposed demerger shall be 01.04.2022. 

ii. 
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iii. Notwithstanding the sanction, if there is any deficiency found or, 

violation committed, qua any enactment, statutory rule or 

regulation, the sanction granted by this court to the scheme will 

not come in the way of action being taken in accordance with the 

law, against the concerned persons, directors and officials of the 

petitioners. 

iv. While approving the Scheme as above, we further clarify that this 

order should not be construed as an order in any way granting 

exemption from payment of stamp duty, taxes or any other 

charges if any, and payment in accordance with law or in respect 

to any permission/ compliance with any other requirement which 

may be specifically required under any law. 

21. This Tribunal hereby further order: -

a. That all properties, rights and powers of Demerged Undertaking 

be transferred without further act or deed to the Resulting 

Company and accordingly, the same shall pursuant to Section 

230-232 of the Companies Act, 2013 be transferred to and vested 

in the Resulting Company for all intents, purposes and interest 

of the Demerged Undertaking subject nevertheless to all changes 

now affecting the same; 

b. That all the liabilities, (if any) and powers, engagements, 

obligations and duties of the Demerged Undertaking shall 
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accordingly the same will become the liabilities and duties of the 

Resulting Company; and 

c. That all proceedings now pending by or against the Demerged 

Undertaking shall be continued by or against the Resulting 

Company; 

d. That the Petitioner Companies, shall within thirty days of the date 

of the receipt of this order cause certified copy of this Order to be 

delivered to the Registrar of Companies for registration and on 

such certified copy being so delivered, the Demerged Undertaking 

shall be deemed to be transferred; and 

e. That any person interested shall be at liberty to apply to the 

Tribunal in the above matter for any directions that may be 

necessary. 

22. The petition stands allowed on the above terms. 

Sd/-
DR. BINOD KUMAR SINHA 
MEMBER (TECHNICAL) 

C.P. NO. (CAA) 63/ND/2022 
CONNECTED WITH 

C.A. NO. (CAA) 13/ND/2022 
Order Dated : 12.09.2023 

Sd/-
P.S.N. PRASAD 
MEMBER (JUDICIAL) 

Xlt>l'"-14' ' 
ASSIS TANT HEGISTRAt{ 
~~ o/ q."t FHu <lrf:;~f<T,-<U 

NAT"ONAL co '1PAW LAW~; I' JN I 

c .G.o. cmt.'LEX, r--.:.wo~ Ht-1•· ,i 1s 


